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Leoder's written agreement or applicable law. Borrower shall pay the amount of 211 morgage inserance premiums in the
manines provided under paragraph 2 bercof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest therevo, shall become additionat
indeb edness of Borrouer secured by this Mongage. Unless Borroaer and Lender agree to other terms of payment. swh
amaounts shall be payable vpon notive from Lender 10 Borrower requesting payment thereof. and sha'l bear interest from the
date of disbursement at the rate payabie from time to time on cutstanding principal under the Note unless paymernt of
interest at such rate would he contrary to applicable 1y, in which event such amounts chail bear iaterest at the highest rate
permissible under applicable faw. Nothing contained in this parageaph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lsspection. Lendes may make of cause to be made reasonable entrics upon and inspections of the Property, proviked
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or comsequential. in connection with any
condemnation or other 1aking of the Property. or part thereof. of for conveyance in Beu of condemnition. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceads shall be applied to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of 2 partial 1aking of the Property. vnless Borrower and Lender
ctheraise agree in ariting. there shall be applicd to the sums securad by this Mortgage such proportion of the proceeds
a8 is equal to that proportion which the amoant of the sums secured by this Mortgage immediately prioe 1o the date of
taking bears to the fair market value of the Property immediately prios 10 the date of raking, with the balance of the procesds
paxd to Borrower.

1f the Property is abandooed by Borrower. or if. sfter notice by Lender to Bormoaer that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Lender's opticn. either to restoration or repair of the
Property or to the sums secured by this Moctgage.

Unless Lender and Borrower othenwise agree in writing. 2ny s:xch application of proceeds to principal shall rat extend
or postpore the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
sach installments.

10. Borrower Not Released. Futension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borroaer shall not operate 1o refease. in any manner,
the Babidity of the original Boroaer and Borromer's sixcessors in interest.  Lender shalt not be requirad to commence
proveadings against sich successor of refuse to extend time for payment or otheratse modify amostization of the sums
secured by this Mortgage by reason of any demand made by the original Borroaer and Bomower's successots in interest.

15. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy bereunder. or
otherwise affordad by appBcable haw. shall not be a waiver of or prechade the exerdse of asy such right of remedy.
The procurement of insurance or the pavment of taxes o other liens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the imdebtedness <evured by this Mortgage.

12. Remedies Camslafive. AH remedizs provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or 2forded by laa or egquity. and may be erercised concurrently. independently o successively.

13. Soccessors and Assigas Bound; Joint and Several Liabiity; Captions. The covenants and agreemunts herein
containad shall bind, and the rights hereunder shall inure 1o, the respective sucoessors and assigns of Lender and Borroaer.
szbject 1o the provisioas of paragraph 17 bereof. Al covenants and agreements of Bocrower shall be joint and several.
The captions and headings of the paragraphs of this Maorpage are for convenience ocoly and arc pot 0 be used 0
interpret or define the provisicns kercof.

14. Notice. Except for any potice required under applicable law to be given in another manner. (2} any police o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borromer at
the Property Address or at sch other address as Borrower may designate by notike 10 Lender as provided berein, and
(®) any notice 10 Lender shall be given by certificd maik. retum receipt requested. to Lender's address stazed herein of to
such other 2ddress as Leoder may desiznate by notice 1o Borroaer as provided hereia. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borroser of Lender whea given in the manner desiznated herein.

15. Uniform Mortgage; Governing Eaw: Severab@y. This form of mortgaze combines uniform covenants for natizaal
use and mxruniform covenants wikh Ernited variaticas by jursdiction to constitute 2 uniform security instrumest covering
real properiy. This Mortzage shall be governed by the law of the jurisdctzon in which the Property is kvated Ia the
event that any provision or clause of this Morigage or the Note conflicts with apphicable Taw, such conflict shall not affect
other provisioas of this Morigage or the Note which can be given effect without the cooflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclzred to be severable.

16. Borrower's Copy. Botivser shall be furnished a conformed copy of the Note and of this Mortzage at the time
of execution or after revordation hereof.

17. Traasfer of the Property; Assamption. If ali or any part of the Property or an interest therein is sold of transferred
by Borrower without Lender's prior mritten consent. excluding (2) the creation of 2 Ieo or encembrance subordinate to
this Mortgaze. (b) the creaticn of a purchase moncy security interest for household appliances. () a transfer by devisz.
doscent or by operation of law upon the death of 2 joint tenant or (J) the grant of any keasehold interest of three years or Jess
not confaining an option to purchase. Lender may. at Lender's option, declare all the sums sevured by this Mortgage to be
immediately doe and payable. Lender shalt have waived sech eption 1o sccelerate if, prior 10 the sa% or transfer. Lender
and the person 10 whom the Property B to be sobd o transferred reach agrevment in writing that the credi of such person
is safisfactocy to Lender and that the mterest payable on the sums secured by this Morigage shall be at soch rate as Lender
shall reqoest. I Lender has waived the option 1o acceRrate provided in (his paragraph 17, 20d if Borrower's successer in
interest has evevuted a writlen assomption agreement accepted in writing by Lender, Lender shail release Borroaer from all
obligations under this Morigage and the Note.

If Lender exercises such opticn to accelerate. Lemder shall mail Borroaer notice of aceeleration in avoordance with
paragraph 14 hereof. Soch notice shall provide 2 pericd of nod less than 30 days from the date the atke & matted within
which Borreaer may pay the sums declared doe. B Borroaer faik 1o pay such srms prior to the expratica of soch peried.
Eender may. withoot forther notice of demand on Borrower, invele any remedies permitted by paragraph 18 hereof.

Noa-Ustroa M CovEXRANTS. Borroaer and Lender further covenant and agree as folloss:

15. Acceleration; Remedics. Except as provided in paragraph 17 kercof. wpou Borrower's breach of aay covemamt
of agrvement of Bocrower im this Mortgage, includmg the covemaats lo pay when due any sams secwred by this Mortgage,
Lender prioe to acceleration shall mail sotice to Borrower as prosided im paragraph 14 hereof specilying: (1) the breack;
(2) the action required 1o cure such breach; (3) 3 date, not less thas 30 diys from (ke dale the notice is mailed Lo Borrower,
tyuliia(hhml-mbtatd;and(-l)mhilmloturtstxibtmbonorbcfoulbechlesp«ﬁcdilhmﬁm
may resalt s scceleration of the sums secured by this Mortgage, foreciosare by jodicial and sale of the Propesty.
The sotice shall farther inform Borrower of the right fo reiastate affer acceleration and the right to xssert ia the foreclossre
proceeding the noa-txistence of 3 defzult or 2ay other defense of Borrower to acceleration and foceclosure. i the breach
& not curcd on or before the date specified in the potice, Leader at Lender’s option may declare all of the sums secured by
this Mortgage to be immcdistely doc and payable without further demamd aad may foceclose this Mostgage by jdical
proceeding. Lender shall be eatitled fo collect ia smch proceediog afl expenses of forecloswre, including, but mot Emited to,
m&m‘sfcﬁ,udtoﬂso‘doammrpﬂikm.ﬂumbnd&m‘d-mukmm
secured by this Mortgage-

19. Borrower's Kight 1o Reiastate. Notwithstanding Leader’s acceseraton of the sums secured by this Mostgage.
Borrower shall bave the right o have ary procecdings begmn by Lender to eaforce this Moctgage drscealicwed at any tine
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